 NOTICE OF PUBLIC HEARING BEFORE

THE COUNCIL ON DEVELOPMENT FINANCE


Public Notice is hereby given in accordance with Title 29, Section 10004 of the  Del. C., as amended, and 29 Del. C. §§5007, 5027-5029,  and Section 147(f) of the Internal Revenue Code of 1986, as amended, that the Council on Development Finance (the “Council”) of The Delaware Economic Development Authority (the “Authority”) will conduct a public hearing on Monday, August 24, 2009 at 9:00 A.M. at Buena Vista, 661 South DuPont Highway in New Castle, Delaware 19720, with respect to the matters and applications described below for financial assistance from the Authority in connection with the proposed financing of the projects, in the amounts and on behalf of the applicants identified below. The public is invited to attend and participate in the hearing.  In advance of the hearing, additional information concerning the matters and applications to be considered at the hearing may be obtained from, and written comments may be submitted to, the Council in care of the Authority, 99 Kings Highway, Dover, Delaware 19901, (302) 739-4271.  The Council intends to conduct a part of the hearing in one or more executive sessions closed to the public for the purpose of discussing certain confidential commercial and financial information submitted by the applicants for assistance that is not a public record within the meaning of Section 10002 of the Del. C.  The agenda for the hearing, which is subject to change, is as follows:

1. Applicant:  St. Anne’s Episcopal School Project – In 2001, the Applicant received industrial revenue bond financing in the amount of $8,000,000 through The Delaware Economic Development Authority.  St. Anne’s is requesting that DEDA issue new bonds in connection with the redemption of the 2001 bonds.
2. Applicant:  Sunday Breakfast Mission – The Applicant is requesting a matching grant in the amount of $100,000 from the Delaware Strategic Fund under the Brownfields Assistance program.  The Applicant proposes to use the proceeds for the redevelopment of approximately 1.64 acres located at 110 N. Poplar Street in Wilmington, Delaware. 

3. Applicant:  Spectrum Magnetics, LLC - The Applicant is requesting a matching grant from the Delaware Strategic Fund under the Delaware Technical Innovation Program in the amount of $50,000.  This start-up company proposes to use the proceeds in the development of a novel photonic microwave spectrometer which is capable of detecting microwave signals.  The business is located in the First State Industrial Park in Wilmington, Delaware.
4. Applicant: Analytical Biological Services, Inc. – The Applicant is requesting a matching grant from the Delaware Strategic Fund under the Delaware Technical Innovation Program in the amount of $50,000.   The proceeds will be used to provide gap financing between Phase I and Phase II of its NIH-funded SBIR grant.  This NIH SBIR grant is focused on research related to High-Through-Put Prediction of Compound Tissue Distribution.  The Applicant’s facility is located at 701-4 Cornell Business Park in Wilmington, Delaware.
5. Applicant:  PTM Manufacturing, LLC– The  Applicant is requesting a loan from the Delaware Strategic Fund in the amount of $1,000,000 to be used for working capital and for the expansion of its green energy conservation, patent protected “HVAC insulation” product.  PTM is located at 400 Bellevue Road in Newark, Delaware.
6. Applicant:  EgressLite, d/b/a Sentry Light – The Applicant is requesting a loan from the Delaware Strategic Fund in the amount of $300,000 to be used for working capital for  expansion and to meet the demand of two new national distribution channels.  This company is located at 280 East Main Street, Suite 103 in Newark, Delaware.
7. Murex Investments II, L.P. – There will be a discussion on funds currently invested with Murex. 
8. Revised Fee Schedule:  A revised fee schedule will be presented to the Council for review and approval.  
