AMENDED AGENDA

COUNCIL ON DEVELOPMENT FINANCE

July 26, 2010
Department of Transportation

Felton Conference Room

800 Bay Road

Dover, Delaware 19903
9:00 A.M.

OLD BUSINESS:

     Approval of Minutes

NEW BUSINESS:

1.
Applicant:  First State Innovation – The Applicant is requesting an investment in the amount of $250,000 from the Delaware Strategic Fund.  The funds will be used to purchase membership in FSI Angel Fund, LP which is an Angel Fund to be administered by FSI Angel Investors GP, LLC.  These investments will be made State-wide.

2.
Applicant: Pair Technologies, LLC – The Applicant is requesting a grant in the amount of $50,000 from the Delaware Strategic Fund under the Delaware Technical Innovation Program to provide funding between its Phase I and Phase II Grant Application, entitled, “A Compact Rugged Double Beam Infrared Spectrometer”. This applicant is located at 1 Innovation Way, Suite 304 in Newark, Delaware 19711.
3.
Applicant: Applied Diamond, Inc. – The Applicant is requesting a grant in the amount of $50,000 from the Delaware Strategic Fund under the Delaware Technical Innovation Program to provide funding between its Phase I and Phase II Grant Application, entitled, “A New Approach to Diamond-Based High Heat Load Monochromators”.  This applicant is located at 3825 Lancaster Pike in Wilmington, Delaware 19805.
4.
Applicant: ELCRITON, Inc. – The Applicant is requesting a grant in the amount of $50,000 from the Delaware Strategic Fund under the Delaware Technical Innovation Program to provide funding between its Department of Energy Phase I and Phase II Grant Application, entitled, “Development of Homologous Recombination and Recombineering Technologies for Clostridia—Biotechnologies”.  This applicant is located at 15 Innovation Way Room 288, Newark, Delaware 19711.
5.     Applicant: Compact Membrane Systems, Inc. – The Applicant is requesting a grant in the amount of $50,000 from the Delaware Strategic Fund under the Delaware Technical Innovation Program to provide funding between its Department of Energy Phase I and Phase II Grant Application, entitled, “Novel Membranes for Enhancing Value in Bio-Oil”. This applicant is located at 335 Water Street in Newport, Delaware  19804-2410.

6.     All Other Matters That May Come Before The Council  
ADJOURNMENT:

The Agenda was amended to delete the Pencader Education Association and the Family Foundations Academy, Inc. projects.

The Council may conduct a part of the hearing in one or more executive sessions closed to the public for the purpose of discussing certain confidential commercial and financial information submitted by the applicant for grant assistance that is not a public record within the meaning of Section 10002 of Title 29 of the Delaware Code.  
This Agenda is subject to change.
