 NOTICE OF PUBLIC HEARING BEFORE

THE COUNCIL ON DEVELOPMENT FINANCE


Public Notice is hereby given in accordance with Title 29, Section 10004 of the  Del. C., as amended, and 29 Del. C. §§5007, 5027-5029,  as amended, and Section 147(f) of the Internal Revenue Code of 1986, that the Council on Development Finance (the “Council”) of The Delaware Economic Development Authority (the “Authority”) will conduct a public hearing on Monday, August 23, 2010 at 9:00 A.M. at Buena Vista, 661 South DuPont Highway in New Castle, Delaware 19720, with respect to the matters and applications described below for financial assistance from the Authority in connection with the proposed financing of the projects, in the amounts and on behalf of the applicants identified below. The public is invited to attend and participate in the hearing.  In advance of the hearing, additional information concerning the matters and applications to be considered at the hearing may be obtained from, and written comments may be submitted to, the Council in care of the Authority, 99 Kings Highway, Dover, Delaware 19901, (302) 739-4271.  The Council intends to conduct a part of the hearing in one or more executive sessions closed to the public for the purpose of discussing certain confidential commercial and financial information submitted by the applicants for assistance that is not a public record within the meaning of Section 10002 of the Del. C.  The agenda for the hearing, which is subject to change, is as follows:
1.  Applicant: Connections Community Support Programs, Inc., a Delaware corporation; Amount of Proposed Issuance:  Not to exceed at any time outstanding $9,500,000, exclusive of original issue discount, if any.  Location:  Applicant is headquartered at 500 W. Tenth Street, Wilmington, New Castle County, Delaware 19801 and maintains various locations throughout the State of Delaware.  See descriptions below for exact locations.  Nature of Project and/or Plan of Financing and Description of the Type and Use of the Facility to be Financed:  The proceeds of the revenue bonds (the “Bonds”) will be applied to make a loan to the Applicant to finance, refinance or to reimburse the Applicant the Applicant for, a project consisting of one or more of the following:  (a) to refinance The Delaware Economic Development Authority Variable Rate Demand Revenue Bonds (Connections CSP Project) Series 2006 in the outstanding principal amount of approx. $6,175,000 originally issued to refinance (i) acquisition of a transitional residential housing facility located at 404 Jefferson Street, Wilmington, New Castle County, DE; (ii) capital improvements to renovate group homes located at 676 Black Diamond Road, Smyrna, New Castle County, DE, 124 West Street, Camden, Sussex County, DE, 204 Gordy Place in Langollen Estates, New Castle, DE 19720,  and the Applicant’s headquarters; and (iii) refinance various loans aggregating approximately $5 million including (A) tax-exempt bonds and a construction line of credit originally issued to finance capital improvements to the Applicant’s headquarters and related parking lots located at Washington & Jefferson Streets, Wilmington, New Castle County, DE, (B) various acquisition and construction loans originally issued to finance purchases and/or capital improvements to (I) group homes located at 994 Blackbird Landing Road, Townsend, New Castle County, DE, 676 Black Diamond Road, Smyrna, New Castle County, DE, 2197 Still Road and 124 West Street in Camden, Kent County, DE and 35906 Zion Church Road, Frankford, Sussex County, DE, which loans were further secured by a group home located at 708-710 West Street, Wilmington, New Castle County, DE, (II) staffed apartments located at 816 West Street, Wilmington, New Castle County, DE and, (III) transitional housing facilities located at 402 Jefferson Street, Wilmington, New Castle County, DE, and (C) an unsecured loan used to finance miscellaneous capital repairs to a transitional housing facility located at 617 West Street, Wilmington, New Castle County, DE;  (b) refinance various acquisition and construction loans totaling approx. $2,500,000 originally issued to finance purchases and/or capital improvements to (i) group homes at 722 Cardinal Avenue, Bear, New Castle County, DE and 414 West 23rd St., Wilmington, New Castle County, DE and (ii) an office building at 801 West Street, Wilmington, New Castle County, DE; (c) acquisition of (i) an employment and training facility located at 807 West Street, Wilmington, New Castle County, DE and (ii) an apartment building located at 511 West 9th Street, Wilmington, New Castle County, DE and (iii) a group home located at 600 East 9th Street, Wilmington, New Castle County, DE; and (d) allowable costs of issuance of the bonds (collectively, the “Project”).  The Project will be owned and operated by the Applicant.  The Applicant is a not for profit organization described in Section 501(c)(3) of the Internal Revenue Code.
Neither the members of the Authority nor any person executing such Bonds on behalf of the Authority shall be liable personally on such Bonds by reason of their issuance and such Bonds shall not be in any way a debt or liability of The State of Delaware or any political subdivision thereof, and shall not create or constitute an indebtedness, liability or obligation of The State of Delaware or any political subdivision thereof other than the Authority.

2. Applicant: Saint Edmond’s Academy, Inc. a Delaware corporation.  Amount of Proposed Issuance:  Not to exceed at any time outstanding $9,000,000.  Location:  Saint Edmond’s Academy, Inc., 2120 Veale Road, Wilmington, New Castle County, Delaware 19810.  Nature of Project and/or Plan of Financing and Description of the Type and Use of the Facility to be Financed:  The proceeds of the revenue bonds (the “Series 2010 Bonds”) will be applied to make a loan to the Applicant to (a) refinance the Delaware Economic Development Authority, Variable Rate Demand Revenue Bonds (St. Edmond’s Academy, Inc. Project) Series 2005 (the “Series 2005 Bonds”) which originally financed  a project consisting of (i) capital expansion at the Applicant’s campus located at the address above to accommodate the addition of a kindergarten through 3rd grade curriculum (totaling approximately 45,000 feet) including 14 new classrooms, student common areas, a science center, a band room, an extended day facility, and a gymnasium, (ii) the renovation to the current facilities on the Applicant’s campus, (iii) capitalized interest on the Series 2005 Bonds, and (iv) credit enhancement and other costs of issuance, and (b) the costs of issuance of the Series 2010 Bonds.  The project is owned and operated by the Applicant.

Neither the members of the Authority nor any person executing such Bonds on behalf of the Authority shall be liable personally on such Bonds by reason of their issuance and such Bonds shall not be in any way a debt or liability of The State of Delaware or any political subdivision thereof, and shall not create or constitute an indebtedness, liability or obligation of The State of Delaware or any political subdivision thereof other than the Authority.

3. Applicant: Pencader Education Association the (“Applicant”) - (d/b/a as Pencader Business and Finance Charter High School), a Delaware non-stock corporation and an organization described in Section 501(c)(3) of the Internal Revenue Code of 1986;  Amount of proposed issuance:  Not to exceed at any time outstanding $13,000,000.00; Location of Project:  170 Lukens Drive, New Castle, DE  19720-2727; Nature of Project and/or Plan of Financing and Description of the Project:  The proceeds of the revenue bonds to be issued in one or more series (the “Bonds”) will be applied to make a loan to the Applicant in order to finance a portion of the costs of financing (a) the acquisition of (i) one or more parcels of land totaling approx. 15 acres and (ii) two existing school buildings totaling approx. 82,000 sq. ft. located thereon; and (b) the costs of issuance of the Bonds.  The Project is owned by the Applicant. 


Neither the members of the Authority nor any person executing such Bonds on behalf of the Authority shall be liable personally on such Bonds by reason of their issuance and such Bonds shall not be in any way a debt or liability of The State of Delaware or any political subdivision thereof, and shall not create or constitute an indebtedness, liability or obligation of The State of Delaware or any political subdivision thereof other than the Authority.

4. Applicant:  Jackson & Sharp LLC - The Applicant is requesting a matching grant in the amount of $150,000 from the Delaware Strategic Fund under the Brownfields Assistance program.  The Applicant proposes to use the proceeds for the redevelopment of approximately 1 acre of land located at 1101 East 8th Street in Wilmington, Delaware. 

5.        Applicant: Connecticut General Life Insurance Company D/B/A CIGNA – The Applicant is requesting a grant in the amount of $2,365,238 from the Delaware Strategic Fund.  Proceeds of the grant will be allocated as follows: (i) $1,647,738 for the retention of 470 full-time employees at the Applicant’s Claymont facility; (ii) $517,500 to offset capital expenditures in the amount of $17,250,000; and (iii) $200,000 for the creation of 50 new jobs over the next three years.

6. Applicant:  Pinnacle Foods Group LLC - The Applicant is requesting a grant in the amount of $90,000 from the Delaware Strategic Fund.  The Applicant proposes to use the funds for infrastructure improvements to its existing pickle manufacturing facility located in Millsboro, Delaware.
7. Proposed Program – Currently, the Small Business Innovation Research bridge-grant program offered by the Delaware Economic Development Office (DEDO) provides up to $50,000 in grant funding to small businesses whom have been successful in securing Phase I funding and have submitted, but not yet received, its Phase II funding from a participating Federal agency.  Phase IB and Phase IIB are accelerated forms of funding, whereby a company with exceptional potential is eligible to receive matching funds from the Federal Government on a dollar-to-dollar basis on any private money it’s able to raise.  DEDO is proposing that up to $200,000 from the Delaware Strategic Fund be made available to companies pursuing the Phase IB and Phase IIB funding facilities for fiscal year 2011. 

8. Applicant:  CATX, Inc. – The Applicant is requesting a $50,000 grant from the Delaware Strategic Fund under a proposed SBIR Phase I(b) and II(b) bridge grant through the NIH/National Cancer Institute for its “Project to accelerate the development of a clinical pretest for detecting HNPCC toward commercialization.”  This Applicant is located at 57 E. Main Street, Suite 202 in Newark, Delaware.
