AMENDED AGENDA
COUNCIL ON DEVELOPMENT FINANCE
September 20, 2010
BUENA VISTA

661 South DuPont Highway

New Castle, Delaware  19720

9:00 A.M.

OLD BUSINESS:

     Approval of Minutes

NEW BUSINESS:

1. Applicant:  The Independence School – In October 2009, the Council recommended approval for the Applicant for the issuance of an amount to exceed $8,250,000 in qualified 501(c)(3) bonds.  At this time, the Applicant is requesting an extension of the approval time for the issuance of these bonds.  

2. Applicant: Pencader Education Association the (“Applicant”) - (d/b/a as Pencader Business and Finance Charter High School), a Delaware non-stock corporation and an organization described in Section 501(c)(3) of the Internal Revenue Code of 1986;  Amount of proposed issuance:  Not to exceed at any time outstanding $13,000,000.00; Location of Project:  170 Lukens Drive, New Castle, DE  19720-2727; Nature of Project and/or Plan of Financing and Description of the Project:  The proceeds of the revenue bonds to be issued in one or more series (the “Bonds”) will be applied to make a loan to the Applicant in order to finance a portion of the costs of financing (a) the acquisition of (i) one or more parcels of land totaling approx. 15 acres and (ii) two existing school buildings totaling approx. 82,000 sq. ft. located thereon; and (b) the costs of issuance of the Bonds.  The Project is owned by the Applicant.

3. Applicant: Connecticut General Life Insurance Company D/B/A CIGNA – The Applicant is requesting a grant in the amount of $2,365,238 from the Delaware Strategic Fund.  Proceeds of the grant will be allocated as follows: (i) $1,647,738 for the retention of 470 full-time employees at the Applicant’s Claymont facility; (ii) $517,500 to offset capital expenditures in the amount of $17,250,000; and (iii) $200,000 for the creation of 50 new jobs over the next three years.

4. Applicant:  My Sherpa – The Applicant is requesting a grant from the Delaware Strategic Fund in the amount of $55,000.  The Applicant proposes to use the funds to offset moving expenses and for fit out costs for its new, New Castle County, Delaware location. 
5. Applicant:  WhiteOptics, LLC – The Applicant is requesting a loan from the Delaware Strategic Fund in the amount of $100,000.  The Applicant proposes to use the funds for working capital to fulfill outstanding purchase orders in an effort to expand operations at its current site located at 18 Shea Way in Newark, Delaware.  WhiteOptics’ technology is white, diffuse, 97% reflective film that improves overall efficiency in fluorescent and LED light fixtures.  
6. Applicant:  Delaware Economic Development Office - Marketing Plan – The Applicant is requesting a grant from the Delaware Strategic Fund in the amount of $300,000.  The Applicant proposes to use the funds to continue the Delaware Business Marketing Program. 
7. Applicant:  Delaware Economic Development Office – Operating Expenses – The Applicant is requesting a grant from the Delaware Strategic Fund in the amount of $445,900.  The Applicant proposes to use the funds for the general operating expenses of the Delaware Economic Development Office.

8. All Other Matters That May Come Before The Council  
ADJOURNMENT:

This Agenda is subject to change.
The Council may conduct a part of the hearing in one or more executive sessions closed to the public for the purpose of discussing certain confidential commercial and financial information submitted by the applicant for grant assistance that is not a public record within the meaning of Section 10002 of Title 29 of the Delaware Code.
The Agenda was amended to add items No. 1 and No. 5.
