AMENDED AGENDA

COUNCIL ON DEVELOPMENT FINANCE

October 25, 2010
SMYRNA REST AREA
Route 13
Smyrna, Delaware  19977
9:00 A.M.

OLD BUSINESS:

     Approval of Minutes

NEW BUSINESS:

1. Applicant:  Delaware Hospice Inc.;  Amount of Proposed Issuance:  Not to exceed $30,000,000;  Location:  100 Patriot’s Way, Milford, Kent County, Delaware 19963 and 273 Polly Drummond Hill Road, Newark, New Castle County, Delaware 19711;  Nature of Project and/or Plan of Financing and Description of the Type and Use of the Facilities to be Financed or Refinanced:  The proceeds of the revenue bonds will be applied to make a loan to the Applicant to fund, or to reimburse the Applicant for one or more of the following undertakings (collectively, the “Project”):  (1) the refinancing of the outstanding The Delaware Economic Development Authority Variable Rate Demand Revenue Bonds (Delaware Hospice Inc. Project) Series 2007 in the principal amount of approx. $6,900,000 which originally financed the acquisition of 11.8 acres of land in Milford and the design and construction thereon of a new single story, approximately 35,000 sq. ft. wood frame building, including but not limited to sixteen private patient and family suites, a community resource center, and family support and counseling center; (2) the acquisition of approx. 17.9 acres of land and the design, construction and equipping thereon of a new approx. 64,750 sq. ft. hospice facility in New Castle County which will include sixteen private patient and family suites, a community resource center, and family support and (3) the costs of issuance of the bonds.  The Project will be owned and operated by the Applicant.

2. Applicant:  St. Andrew’s School of Delaware, Inc., a Delaware corporation;  Amount of Proposed Issuance:  Not to exceed at any time outstanding $32,000,000;  Location:  St. Andrew’s School of Delaware, Inc., 350 Noxontown Road, Middletown, New Castle County, Delaware;  Nature of Project and/or Plan of Financing and Description of the Type and Use of the Facility to be Financed:  The proceeds of the revenue bonds (the “Series 2010 Bonds”) will be applied to make a loan to the Applicant to (a) refinance all or a portion of The Delaware Economic Development Authority, Variable Rate Demand Revenue Bonds (St. Andrew’s School Project) Series 2004 (the “Series 2004 Bonds”), which originally financed or refinanced a project consisting of: (i) certain renovations to Amos Hall, a classroom building, (ii) the reshaping and re-landscaping of central areas of the Borrower’s campus, (iii) the demolition of the existing Arts Building and the construction of a new Arts Center, (iv) deferred maintenance facilities work and designated programmatic enhancements to certain buildings on the Borrower’s campus, (v) other planned capital expenditures; and (vi) the costs of issuing the Series 2004 Bonds; (b) refinance all or a portion of the New Castle County, Delaware Revenue Bond (St. Andrew’s School Project), Series 2008 (the “Series 2008 Bond”), which originally financed or refinanced a project consisting of: (i) the installation of a fire sprinkler system in a 137,000 square foot building located at 200 Founders Drive, Townsend, DE (the “Building”) which is on the Borrower’s campus, 350 Noxontown Road, Middletown, New Castle County, Delaware; (ii) the upgrading or replacement of the infrastructure of the Building including, but not limited to, the electric, plumbing, HVAC, fire notification and security systems; (iii) the removal of asbestos from the Building; (iv) the replacement of the roof at the Building including valleys, flashing and gutter system; (v) repairs to chimneys and masonry on the Building; and (vi) the costs of issuing the Series 2008 Bond; (c) finance a portion of the cost of the field house; and (d) pay the costs of issuance of the Series 2010 Bonds.  The project is owned and operated by the Applicant.

3. Applicant:  The Independence School – In October 2009, the Council recommended approval for the Applicant for the issuance of an amount to exceed $8,250,000 in qualified 501(c)(3) bonds.  At this time, the Applicant is requesting an extension of the approval time for the issuance of these bonds.

4.  
Applicant:  DelSoy International, Inc. – The Applicant is requesting a grant in the amount of $35,000 from the Delaware Strategic Fund.  The Applicant proposes to use the funds for sponsored research for developing DelSoy’s initial product at a facility located in Middletown, Delaware.

5. All Other Matters That May Come Before The Council  
ADJOURNMENT:

This Agenda is subject to change.
The Council may conduct a part of the hearing in one or more executive sessions closed to the public for the purpose of discussing certain confidential commercial and financial information submitted by the applicant for grant assistance that is not a public record within the meaning of Section 10002 of Title 29 of the Delaware Code.
THE AGENDA WAS AMENDED TO DELETE THE PREVIOUS ITEM NO. 4, CONVERTING SOLUTIONS, L.P.
