AMENDED AGENDA

COUNCIL ON DEVELOPMENT FINANCE

November 29, 2010
DELAWARE ECONOMIC DEVELOPMENT OFFICE
99 Kings Highway
Dover, Delaware  19901
9:00 A.M.

OLD BUSINESS:

     Approval of Minutes

NEW BUSINESS:

1. Applicant:  Chimes Metro, Inc., a Maryland nonprofit corporation qualified to do business in Delaware, an organization described in Section 501(c)(3) of the Internal Revenue Code of 1986 and a subsidiary of Chimes International Limited, a Delaware nonprofit corporation; Amount of proposed issuance:  Not to exceed $2,500,000.00; Location of Project:  154 Forest Lane, Newark, DE 19714;  323 E. 14th Street, New Castle, DE  19720; 1004 Washington Street, New Castle, DE  19720; 5 Wollaston Road, Wilmington, DE 19810; 21 Avignon Drive, Newark, DE  19702; 10 Cordele Court, Newark, DE  19711; 303 Manubay Court, Bear, DE  19701;103 Diminish Drive, Newark, DE  19734; 409 Zamora Court, Townsend, DE  19734; 27 Lenape Lane, Newark, DE  19713;  Nature of Project and/or Plan of Financing and Description of the Project:  The proceeds of the revenue bonds to be issued in one or more series (the “Bonds”) will be applied to make a loan to the Applicant in order to (a) acquire land and construct a wheelchair accessible home at 154 Forest Lane, Newark, DE 19714; (b) refinance a loan with Wilmington Trust Company, in the approximate amount of $501,595.95, which was used to finance two group homes for persons with disabilities located at 5 Wollaston Road, Wilmington, DE 19810 and 10 Cordele Court, Newark, DE 19711, (c) refinance a loan from PNC Bank via the Chimes International Limited line of credit in the approx. amount of $1,604,405 which was used to finance the other homes for persons with disabilities referenced above; and (d) finance the costs of issuance of the Bonds.  The Project is owned by the Applicant.
2. Applicant: Pencader Education Association (d/b/a as Pencader Business and Finance Charter High School), a Delaware non-stock corporation and an organization described in Section 501(c)(3) of the Internal Revenue Code of 1986; Amount of proposed issuance:  Not to exceed at any time outstanding $16,000,000.00; Location of Project:  170 Lukens Drive, New Castle, DE  19720-2727; Nature of Project and/or Plan of Financing and Description of the Project:  The proceeds of the revenue bonds to be issued in one or more series (the “Bonds”) will be applied to make a loan to the Applicant in order to finance a portion of the costs of (a) the acquisition of (i) one or more parcels of land totaling approx. 15 acres and (ii) two existing school buildings totaling approx. 82,000 sq. ft. located thereon; (b) the funding of any required reserves; and (c) the issuance of the Bonds.  The Project is owned by the Applicant.
3. Applicant:  DelSoy International, Inc. – The Applicant is requesting a loan in the amount of $35,000 from the Delaware Strategic Fund.  The Applicant proposes to use the funds for sponsored research for developing DelSoy’s initial product at a facility located in Middletown, Delaware.
4. Applicant:  Converting Solutions, L.P. - The Applicant is requesting a convertible loan from the Delaware Strategic Fund program in an amount of $350,000 of which $100,000 would become a grant after three years based on the Applicant meeting certain employment criteria.  Additionally, there is a Strategic Fund Grant being requested in the amount of $50,000 to be used to upgrade the facility which the Applicant is relocating from Aston, Pennsylvania to 700 Centerpoint Drive in New Castle, Delaware.
5. All Other Matters That May Come Before The Council  
ADJOURNMENT:


This Agenda is subject to change.
The Council may conduct a part of the hearing in one or more executive sessions closed to the public for the purpose of discussing certain confidential commercial and financial information submitted by the applicant for grant assistance that is not a public record within the meaning of Section 10002 of Title 29 of the Delaware Code.
THE AGENDA WAS AMENDED TO ADD ITEM NO. 3., DelSoy International, Inc.
