AMENDED AGENDA

COUNCIL ON DEVELOPMENT FINANCE

February 22, 2010
BUENA VISTA

661 South DuPont Highway

New Castle, Delaware  19720

9:00 A.M.

OLD BUSINESS:

     Approval of Minutes

NEW BUSINESS:

1. Applicant:  University of Delaware’s Delaware Small Business Development Center - The Applicant is requesting a grant from the Delaware Strategic Fund program in the amount of $400,000.  The Applicant proposes to use the funds to defray operational costs (primarily salaries/fringe and occupation costs) of running the statewide SBDC program.  The DSBDC is a statewide project with headquarters at the University of Delaware in Newark, Delaware.

2. Applicant:  Delaware Manufacturing Extension Partnership “DEMEP” - The Applicant is requesting a grant in the amount of $341,200 from the Delaware Strategic Fund program.  The Applicant proposes to use the funds to support the DEMEP which provides technical and business assistance to Delaware firms through on-site assistance, seminars and workshops.  DEMEP is located in Newark, Delaware.

3. Applicant:  Five Below, Inc. - The Applicant is requesting a convertible loan in the amount of $250,000 from the Delaware Strategic Fund program.  The Applicant proposes to use the proceeds to upgrade and expand its distribution center in New Castle County.  The Applicant is an extreme-value retailer serving the teen market.

4. Applicant:  Kaolin Mushroom Farms, Inc. - The Applicant is requesting a $400,000 convertible loan and a $130,000 grant from the Delaware Strategic Fund program.  The Applicant proposes to use the proceeds to upgrade the facility located at 700 Centerpoint Drive, New Castle, Delaware.
5. Applicant: Testing Machines, Inc. - On December 15, 2009 the Council on Development Finance approved a Delaware Strategic Fund loan for TMI in the amount of $500,000. The Applicant is now requesting that DEDO amend the previously agreed upon lien position.
6. Applicant:  Delaware Economic Development Office (“DEDO”) -  DEDO is requesting $100,000 from the Delaware Strategic Fund Brownfields program to be used for the remediation of potential contamination within the existing structures at 785 Dawson Drive in Newark, Delaware which was formerly known as the Syntech property.  This will help enable the reuse of the site for a job creating industrial user.

7. All Other Matters That May Come Before The Council  
ADJOURNMENT:

This Agenda is subject to change.

The Council may conduct a part of the hearing in one or more executive sessions closed to the public for the purpose of discussing certain confidential commercial and financial information submitted by the applicant for grant assistance that is not a public record within the meaning of Section 10002 of Title 29 of the Delaware Code.  
The Agenda has been amended to reflect the addition of items 5,6, and 7.
