AGENDA

COUNCIL ON DEVELOPMENT FINANCE

March 22, 2010
BUENA VISTA

661 South DuPont Highway

New Castle, Delaware  19720

9:00 A.M.

OLD BUSINESS:

     Approval of Minutes

NEW BUSINESS:

1. Applicant:  Delmarva Power & Light Company:  Amount of Proposed Issuance:  not to exceed $78,400,000; Location of Project:  Various locations associated with the Applicant’s gas utility system in New Castle County; Nature of Project and/or Plan of Financing and Description of the Type of Facility to be Financed:  The proceeds of the bonds will be applied to refund (a) $11,150,000 of Exempt Facilities Refunding Revenue Bonds (Delmarva Power & Light Company Project) Series 2000A, issued by the Authority to refinance certain gas facilities of the Applicant; (b) $27,750,000 of Exempt Facilities Refunding Revenue Bonds (Delmarva Power & Light Company Project) Series 2000B, issued by the Authority to refinance certain gas facilities of the Applicant; (c) $20,000,000 of Exempt Facilities Refunding Revenue Bonds (Delmarva Power & Light Company Project) Series 2001A, issued by the Authority to refinance certain gas facilities of the Applicant; (d) $4,500,000 of Exempt Facilities Refunding Revenue Bonds (Delmarva Power & Light Company Project) Series 2001B, issued by the Authority to refinance certain gas facilities of the Applicant; and (e) $15,000,000 of Exempt Facilities Refunding Revenue Bonds (Delmarva Power & Light Company Project) Series 2002A, issued by the Authority to refinance certain gas facilities of the Applicant.  The gas facilities being refinanced are owned and operated by the Applicant.

Neither the members of the Authority nor any person executing such bonds on behalf of the Authority shall be liable personally on such bonds by reason of their issuance, and such bonds shall not in any way be deemed a debt or liability of the State of Delaware or any political subdivision thereof and shall not create or constitute an indebtedness, liability or other obligation of the State of Delaware or any political subdivision thereof, other than that of the Authority.

2.  Applicant:  Compact Membrane Systems, Inc. - The Applicant is requesting a matching grant in the amount of $50,000 from the Delaware Strategic Fund under the Delaware Technical Innovation Program.  The Applicant proposes to use the proceeds to serve as bridge financing to develop the achievements it has accomplished during a successful, Phase I, USDA funded project throughout the successful completion of Phase II funding.  The project is proposed to demonstrate membranes used for ethanol dehydration to be promoted towards the expansion, retrofitting, or building of ethanol plants.  The Applicant is located at 335 Water Street in Newport, Delaware.
3. Applicant:  Hanover Foods Corporation - The Applicant is requesting a grant from the Delaware Strategic Fund program in the amount of $60,000.  The Applicant proposes to use the funds for capital expenditures in the rehabilitation of its existing industrial building located at Route 6 and Duck Creek Road in Clayton, Delaware and for the purchase and installation of machinery and equipment.
4. Applicant:  Nanticoke Memorial Hospital, Inc.  – In 2009, the Applicant received a loan in the amount of $4,489,729.32 through the Delaware Strategic Fund.  The Applicant is now requesting an amendment to the current loan agreements.

5. Applicant:  US LUBES, LLC - The Applicant is requesting a loan in the amount of $200,000 from the Delaware Strategic Fund.  The Applicant proposes to use the funds to renovate an existing building located in New Castle, Delaware and for the purchase of machinery and equipment.

6. Applicant:  Advanced Office Installations -  The Applicant is requesting a loan in the amount of $280,000 from the Delaware Strategic Fund program.  The Applicant proposes to use the proceeds for working capital for its customized office furniture operation located in New Castle County.

7. Applicant:  Advanced Aerosol Technologies, Inc. - The applicant is requesting a loan in the amount of $175,000 from the Delaware Strategic Fund.  The applicant proposes to use the funds for working capital for their existing facility in Seaford, Delaware. 

8. All Other Matters That May Come Before The Council  
ADJOURNMENT:

This Agenda is subject to change.

The Council may conduct a part of the hearing in one or more executive sessions closed to the public for the purpose of discussing certain confidential commercial and financial information submitted by the applicant for grant assistance that is not a public record within the meaning of Section 10002 of Title 29 of the Delaware Code.  
