AMENDED AGENDA

COUNCIL ON DEVELOPMENT FINANCE

January 24, 2011
BUENA VISTA

661 South DuPont Highway

New Castle, Delaware  19720

9:00 A.M.

OLD BUSINESS:

     Approval of Minutes

NEW BUSINESS:

1. Applicant:  University of Delaware’s Delaware Small Business Development Center - The Applicant is requesting a grant from the Delaware Strategic Fund program in the amount of $400,000.  The Applicant proposes to use the funds to defray operational costs (primarily salaries/fringe and occupation costs) of running the statewide SBDC program.  The DSBDC is a statewide project with headquarters at the University of Delaware in Newark, Delaware.
2. Applicant: Collections Marketing Center Services, LLC - The Applicant received a $500,000 equity investment from DEDA in 2009.  The Applicant, a software company offering a solution to help lenders increase their collection yield by utilizing more efficient modes of communication that increase the overall efficiency of the collections operation, used the proceeds to support marketing and sales efforts at its facility located in Newark, Delaware.  CMC is now offering a further investment of $80,000 concurrent with its most recent financing raise.  
3. Applicant:  Converting Solutions, L.P. - The Applicant is requesting a convertible loan from the Delaware Strategic Fund program in an amount of $350,000 of which $100,000 would become a grant after three years based on the Applicant meeting certain employment criteria.  Additionally, there is a Strategic Fund Grant being requested in the amount of $50,000 to be used to upgrade the facility which the Applicant is relocating from Aston, Pennsylvania to 700 Centerpoint Drive in New Castle, Delaware.
4. All Other Matters That May Come Before The Council  
ADJOURNMENT:

This Agenda is subject to change.
The Council may conduct a part of the hearing in one or more executive sessions closed to the public for the purpose of discussing certain confidential commercial and financial information submitted by the applicant for grant assistance that is not a public record within the meaning of Section 10002 of Title 29 of the Delaware Code.  
