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AMENDED AGENDA

COUNCIL ON DEVELOPMENT FINANCE

June 27, 2011
BUENA VISTA

661 South DuPont Highway

New Castle, Delaware  19720

9:00 A.M.
OLD BUSINESS:

     Approval of Minutes

NEW BUSINESS:

1.   Applicant:  The Milton & Hattie Kutz Home, Inc.; Property Owner of Project Location:  Jewish Federation of Delaware, Inc.; 
Amount of Proposed Bond Issuance:  Not to exceed at any time outstanding $13,000,000;  Project Location:  704 River Road, Wilmington, Delaware; Nature of Project and/or Plan of Financing and Description of the Type and Use of the Facilities to be Financed:  The Bonds will be issued to finance:  (i) the construction of a two-story assisted living facility consisting of 31 apartments and a 16-unit, secured wing for memory-impaired residents; (ii) the payment of capitalized interest on the Bonds; and (iii) the payment of costs associated with issuing the Bonds.

2.   Applicant:  Delaware City Refining Company LLC - The Applicant is requesting a grant from the Delaware Strategic Fund program to fund $2,000,000 annually through 2016 for a total of $12,000,000, which was proposed in the April 28, 2010 offer letter to Delaware City Refining Company LLC.  The Applicant proposes to use the funds to offset the costs to maintain dredging at the Delaware City Refinery located at 4550 Wrangle Hill Road in Delaware City, Delaware.

3.   Applicant:  SLM DE Corporation (Sallie Mae Inc.)  - The Applicant is requesting a grant from the Delaware Strategic Fund program in the amount of $5,105,440.  In 2010, Sallie Mae announced it would relocate its corporate headquarters to Newark Delaware.  Significant renovations are being made to its facility located at 300 Continental Drive in Newark, Delaware, in an effort to transform it into its corporate headquarters operation.  Specifically, grant proceeds will be used towards renovation of its existing building, furniture and fixtures.  

4.   Applicant:  Hawker Beechcraft Global Customer Support Corporation - The Applicant is requesting a performance-based, job-creation grant from the Delaware Strategic Fund program in the amount of $750,000.  The Applicant proposes to use the funds to support cash flow as it opens a factory service center at the New Castle County Airport (ILG), located at 142 Old Churchman’s Road in New Castle, Delaware.

5.   Applicant:  FMC BioPolymer - The Applicant is requesting a grant from the Delaware Strategic Fund program in the amount of $161,000.  The Applicant proposes to use the funds to increase its capacity at its existing facility located at 1301 Ogletown Road in Newark, Delaware.

6.   Applicant: Compact Membrane Systems, Inc. – The Applicant is requesting a grant from the Delaware Strategic Fund SBIR program in the amount of $50,000.  The Applicant proposes to use the funds to provide bridge funding for its current project involving the venting of underground storage tanks containing ethanol-gasoline blends while both inhibiting escape of volatile organic compounds to the atmosphere and recycling gasoline vapors back to the storage tank, which will be conducted at its current facility located at 335 Water Street in Newport, Delaware.
7.   Applicant:  Compact Membrane Systems, Inc. – The Applicant is requesting a grant from the Delaware Strategic Fund SBIR program in the amount of $50,000.  The Applicant proposes to use the funds to develop a new membrane for improved hydrogen purification, which will be conducted at its current facility located at 335 Water Street in Newport, Delaware.
8.  Applicant:  Bloom Energy – The Applicant is requesting grant funds from the Delaware Strategic Fund program in the amount of $16,500,000.  The Applicant, an innovative fuel cell company, proposes to use the funds to establish a new manufacturing campus in Newark, Delaware.
9.   All Other Matters That May Come Before The Council  
ADJOURNMENT
This Agenda is subject to change.
The Council may conduct a part of the hearing in one or more executive sessions closed to the public for the purpose of discussing certain confidential commercial and financial information submitted by the applicant for grant assistance that is not a public record within the meaning of Section 10002 of Title 29 of the Delaware Code.  
