 AMENDED AGENDA

COUNCIL ON DEVELOPMENT FINANCE

APRIL 24, 2006

BUENA VISTA

661 South DuPont Highway

New Castle, Delaware  19720

9:00 A.M.

NEW BUSINESS:

l.  Applicant: Archmere Academy, Inc., a Delaware corporation; Amount of Proposed Bond Issuance:   Not to exceed at any time outstanding $15,500,000.   Location:  3600 Philadelphia Pike, Claymont, Delaware 19703;  Nature of Project and/or Plan of Financing and Description of the Type and Use of the Facility to be Financed or Refinanced:  The proceeds of the revenue bonds will be applied to make a loan to the Applicant to fund, or to reimburse the Applicant for, the costs of one or more of the following undertakings: (1) various capital projects of the Applicant (collectively, the “Project”) including, (a) the construction of a new Student Life Center which will include a new dining hall and other facilities to provide student related services such as guidance, career counseling, wellness, discipline and the main office, (b) improvement to athletic facilities including creation of a new community fitness center, new locker rooms, new campus playing fields, re-grading of the upper soccer field and a new field hockey and softball complex (c) renovations to the Diny Science Center (the “Science Center”) which will include development of certain ground floor space into a meeting room and two multi-media classrooms and the addition of a two story physics laboratory and (d) the addition of parking spaces, water drainage improvements and the construction of a storage building to house the maintenance department; (2) the refinancing of a loan in the amount of approximately $3 million which originally financed certain improvements to the Science Center; (3) capitalized interest; (4) the costs of credit enhancement; and (5) the costs of issuance of the bonds.  The Project will be owned by the Applicant.
2. Applicant: Kraft Foods Global, Inc.  - The Applicant is requesting a grant from the Delaware Competitiveness Fund of the State of Delaware in the amount of $500,000.  The Applicant proposes to use the proceeds to train new and existing employees at its expanding consumer products facility in Dover, Delaware.

3. Applicant:  AccelaPure Corporation - The Applicant is requesting a loan in the amount of $700,000 and a grant in the amount of $300,000 from the Delaware Strategic Fund of the State of Delaware. The Applicant proposes to use the proceeds to purchase new equipment for its expanding business located in Newark, Delaware.

4. Dogfish Head Craft Brewery, Inc. – The Applicant is requesting an amendment to the terms of the current loan documents.

5. Venture Capital Fund -  The Council will be updated on the Venture Capital investments.

ADJOURNMENT:

This Agenda is subject to change.

The Council may conduct a part of the hearing in one or more executive sessions closed to the public for the purpose of discussing certain confidential commercial and financial information submitted by the applicant for grant assistance that is not a public record within the meaning of Section 10002 of Title 29 of the Delaware Code.

 

 
The prior Agenda was amended as item 4. was added to the Agenda.

 

