AMENDED AGENDA

COUNCIL ON DEVELOPMENT FINANCE

May 21, 2012
BUENA VISTA

661 South DuPont Highway

New Castle, Delaware  19720

9:00 A.M.

OLD BUSINESS:

     Approval of Minutes

NEW BUSINESS:

1. Applicant: Newark Charter School, Inc., a Delaware nonstock corporation; Amount of Proposed Issuance:   Not to exceed at any time outstanding $18,500,000; Location: 200 McIntire Drive, Newark, New Castle County, Delaware; Nature of Project and/or Plan of Financing and Description of the Type and Use of the Facility to be Financed:  The proceeds of the revenue bonds (the “Series 2012 Bonds”) will be applied to make a loan to the Applicant for one or more of the following purposes: (a) financing all or a portion of the costs of (i) acquisition of approximately 20.7 acres of land and a warehouse thereon, (ii) conversion of such warehouse into a new junior and senior high school facility serving grades 7-12 which will be comprised of a one story, approximately 122,268 square foot building with forty-two (42) classrooms plus special classrooms for drivers education, art, chorus, band and orchestra, three (3) tech labs, a media center, a cafetorium (combined cafeteria and auditorium) and gymnasium with locker rooms and (iii) construction of three (3) new athletic fields (collectively, the “Project”); (b) paying capitalized interest on the Series 2012 Bonds during construction of the Project; (c) funding any required reserve funds; and (d) financing various costs incidental to the financing, including costs of issuance.  The Project will be owned by the Applicant.

2. Applicant: HandyTube Corporation - The Applicant is requesting a grant from the Delaware Strategic Fund program in an amount up to $405,000.  The Applicant proposes to use the funds in the expansion of its current operations located in Camden, Delaware.
3. Applicant:  Sanosil International, LLC - The Applicant is requesting a modification to its Delaware Strategic Fund loan.
4.  Applicant:  Acorn Books, Inc. - The Applicant is requesting a participation loan in the amount of $16,000 from the State Small Business Credit Initiative Loan Program in conjunction with Dover Federal Credit Union.  The Applicant proposes to use the funds to purchase equipment and for working capital for start-up costs associated with opening a book store which will be located in Dover, Delaware.

5. Applicant: MCL Enterprises, LLC - The Applicant is requesting a participation loan in the amount of $186,000 from the State Small Business Credit Initiative Loan Program in conjunction with Dover Federal Credit Union.  The Applicant proposes to use the funds to construct a new day care facility in Hartly, Delaware.

6. Applicant: Data Management Internationale, Inc. - The Applicant is requesting a participation loan in the amount of $349,500 from the State Small Business Credit Initiative Loan Program in conjunction with Fulton Bank.  The Applicant proposes to use the funds to assist Fulton Bank in refinancing the Applicant’s accounts payable and term debt for its existing facility located at 55 Lukens Drive in New Castle, Delaware.

7. Applicant: American Legion David C. Harrison Post #14, Inc.  - The Applicant is requesting a loan in the amount of $300,000 from the State Small Business Credit Initiative Loan Program in conjunction with Wilmington Savings Fund society, FSB.  The Applicant proposes to use the proceeds to construct a new ambulance station located at 900 Smyrna-Clayton Boulevard in Smyrna, Delaware.

8. Applicant: Softball World, LLC d/b/a Sports at the Beach - The Applicant is requesting a loan in the amount of $300,000 from the State Small Business Credit Initiative Loan Program in conjunction with Applied Bank.  The Applicant proposes to use the proceeds to facilitate the refinancing of existing debt. The Applicant is located at 22518 Lewes Georgetown Highway in Georgetown, Delaware.
9. M. Auger Enterprise Inc. d/b/a Badger Electric Inc. - The Applicant is requesting a loan in the amount of $50,000 from the State Small Business Credit Initiative Loan Program in conjunction with Fulton Bank.  The Applicant proposes to use the proceeds for working capital. The Applicant is located at 101 Cassidy Drive in Newport, Delaware.
10. B. F. Rich – Updated information will be presented to the Council.

11. Executive Session – Executive Session closed to the public for the purpose of conducting a strategy session, including those involving legal advice or opinion from an attorney-at-law, with respect to collective bargaining or pending or potential litigation, in a matter which, if conducted in an open meeting, would have an adverse effect on the bargaining or litigation position of the Authority, and for which is not a public record within the meaning of Section 10002 of Title 29 of the Delaware Code.  
12. All Other Matters That May Come Before The Council  
ADJOURNMENT:

This Agenda is subject to change.
The Agenda was amended to add on No. 6. Data Management International, Inc., to remove the projects Burns & McBride, Inc. and International Market Suppliers, Inc., and to add the M. Auger Enterprise Inc. d/b/a Badger Electric Inc. project after the date of original Agenda publication, because of the recent receipt of required information from the Applicants which was unavailable at the time of publication.  Funding in both matters is time sensitive. 
