AGENDA

COUNCIL ON DEVELOPMENT FINANCE

June 25, 2012
BUENA VISTA

661 South DuPont Highway

New Castle, Delaware  19720

9:00 A.M.

OLD BUSINESS:

     Approval of Minutes

NEW BUSINESS:

1. Applicant:  Kraft Foods Group, Inc. - The Applicant is requesting a grant from the Delaware Strategic Fund program in an amount up to $456,000.  The Applicant proposes to use the funds for the purchase and installation of new packaging equipment for its facility located in Dover, Delaware.

2. Applicant:  SIMM Associates, Inc. - The Applicant is requesting a participation loan in the amount of $500,000 from the State Small Business Credit Initiative Loan Program in conjunction with Applied Bank.  The Applicant proposes to use the funds to refinance its existing debt to continue operations at its facility on Pencader Drive in Newark, Delaware.

3. Applicant:  Bayard Pharmacy, LLC. - The Applicant is requesting a participation loan in the amount of $55,675 from the State Small Business Credit Initiative Loan Program in conjunction with Dover Federal Credit Union.  The Applicant proposes to use the funds to purchase inventory and for start-up expenses related to the opening of its pharmacy in Dover, Delaware.

4. Applicant: St. Francis Hospital - The Applicant is requesting a term modification to its existing $4,000,000 Delaware Strategic Fund loan to allow St. Francis to develop the Program of All-Inclusive Care for the Elderly at the Delaware Riverfront in Wilmington, Delaware.
5. Delaware Access Program – DEDO is requesting approval for transferring $240,000 of Delaware Strategic funds to the Master Access Reserve Account.

6. All Other Matters That May Come Before The Council  
ADJOURNMENT:

This Agenda is subject to change.
