AMENDED AGENDA

COUNCIL ON DEVELOPMENT FINANCE

October 22, 2012
BUENA VISTA

661 South DuPont Highway

New Castle, Delaware  19720

9:00 A.M.

OLD BUSINESS:

     Approval of Minutes

NEW BUSINESS:

1. Applicant: 
Archmere Academy, Inc., a Delaware corporation and 501(c)(3) organization exempt from federal income taxes; Amount of proposed issuance:  Not to exceed at any time outstanding $15,000,000, exclusive of original issue discount, if any;  Location of Project:  3600 Philadelphia Pike, Claymont, Delaware 19703;  Nature of Project and/or Plan of Financing and Description of the Project:  The Applicant has applied to the Authority for the issuance of up to $15,000,000 of the Authority’s revenue bonds (the “2012 Bonds”), to be issued in one or more series of tax-exempt and taxable bonds, to fund a project consisting of: (a) the refunding of the outstanding amount of The Delaware Economic Development Authority, Variable Rate Demand Revenue Bonds (Archmere Academy, Inc. Project) Series 2006 (the “2006 Bonds”) and (b) the costs of issuance of the 2012 Bonds.  The proceeds of the 2006 Bonds were used for one or more of the following undertakings: (1) various capital projects of the Applicant (collectively, the “Project”) including, (a) the construction of a new Student Life Center which will include a new dining hall and other facilities to provide student related services such a guidance, career counseling, wellness, discipline and the main office, (b) improvement to athletic facilities including creation of a new community fitness center, new locker rooms, new campus playing fields, re-grading of the upper soccer field and a new field hockey and softball complex, (c) renovations to the Diny Science Center (the “Science Center”) which will include development of certain ground floor space into a meeting room and two multi-media classrooms and the addition of a two-story physics laboratory and (d) the addition of parking spaces, water drainage improvements and the construction of a storage building to house the maintenance department; (2) the refinancing of a loan in the amount of approximately $3 million which originally financed certain improvements to the Science Center; (3) capitalized interest; (4) the costs of credit enhancement, and (5) the costs of issuance of the bonds.  The Project will be owned by the Applicant and/or an affiliated organization.

2.  Applicant:  Kaizen Karate Academy, Inc. - The Applicant is requesting a participation loan in the amount of $10,000 from the State Small Business Credit Initiative Loan Program in conjunction with Dover Federal Credit Union.  The Applicant proposes to use the funds to build out its new facility at 155 Commerce Way in Dover, Delaware.

3. Applicant:  CrossFit Dover - The Applicant is requesting a participation loan in the amount of $10,000 from the State Small Business Credit Initiative Loan Program in conjunction with Dover Federal Credit Union.  The Applicant proposes to use the funds to build out its new facility at 155 Commerce Way in Dover, Delaware.

4. Applicant:  Berkley Technology Services Inc. – The Applicant received a grant approval on July 25, 2011 to expand its data center operations at a new facility located on Bellevue Parkway in Wilmington, Delaware.  Pursuant to its Grant Agreement, the Applicant is requesting a date extension.

5. Delaware Access Program – DEDO is requesting approval for transferring Delaware Strategic Funds to the Master Access Reserve Account. Program guidelines will be discussed.


6.  Executive Session – Executive Session closed to the public for the purpose of conducting a strategy session, including those involving legal advice or opinion from an attorney-at-law, with respect to collective bargaining or pending or potential litigation, in a matter which, if conducted in an open meeting, would have an adverse effect on the bargaining or litigation position of the Authority, and for which is not a public record within the meaning of Section 10002 of Title 29 of the Delaware Code.

7. All Other Matters That May Come Before The Council  
Agenda was amended to add Item 6.

ADJOURNMENT:

This Agenda is subject to change.
