AMENDED AGENDA

COUNCIL ON DEVELOPMENT FINANCE

April 29, 2013
Haslett Armory

122 William Penn Street

 Dover, Delaware 
9:00 A.M.

OLD BUSINESS:

     Approval of Minutes

NEW BUSINESS:

1. Applicant:  Sussex Academy Foundation and/or Sussex Academy of the Arts and Sciences, a not-for-profit Delaware corporation; 
Amount of Proposed Issuance:  Not to exceed at any time outstanding $7,000,000.  Location: 21150 Airport Road, Georgetown, Sussex County, Delaware 19947;  Nature of Project and/or Plan of Financing and Description of the Type and Use of the Facility to be Financed:  The proceeds of the revenue bonds (the “Series 2013 Bonds”) will be applied to make a loan to the Applicant for one or more of the following purposes: (a) financing all or a portion of the costs of (i) acquisition of approximately 42 acres of land and a approximately 122,000 square foot facility thereon, (ii) improvements to such facility in order to accommodate a new middle school and high school serving grades 6-12 (collectively, the “Project”); (b) paying capitalized interest on the Series 2013 Bonds during construction of the Project; (c) funding any required reserve funds; and (d) financing various costs incidental to the financing, including costs of issuance. 
The Project will be owned by the Applicant.
2. Applicant:  All Metals Fabricators, Inc. – The Applicant is requesting a grant from the Delaware Strategic Fund in the amount of $78,818.98.  The Applicant proposes to use the funds to purchase new machinery and equipment for its facility located at 619 Lambson Lane, New Castle, Delaware.
3. Applicant:  Advanced Materials Technology, Inc. -  The Applicant is requesting a grant from the Delaware Strategic Fund in the amount of $60,062.00, The Applicant proposes to use the fund to support expansion of its current facility located in Wilmington, Delaware.
4. Applicant:  Delaware Economic Development Office (“DEDO”) -  In February 2010,  DEDO received approval for $100,000 from the Delaware Strategic Fund Brownfields program to be used for the remediation of potential contamination within the existing structures at 785 Dawson Drive in Newark, Delaware which was formerly known as the Syntech property.  This will help enable the reuse of the site for a job creating industrial user.  Today, DEDO is requesting reauthorization of this approval.
5. Applicant:  Sparrow Holdings, LLC – Sparrow Holdings, LLC and WSFS Bank are requesting an extension of the interest-only payments on its previously awarded SSBCI participation loan through July of 2013.

6. ACCESS Program, DRIP Program – The Council will be updated on these lending programs.
7. Executive Session – The Counsel will enter into Executive Session pursuant to 29 Del. C. §10004(b) to conduct a strategy session for the purpose of obtaining legal advice or opinion from an attorney-at-law, with respect to pending or potential litigation related to collection issues, which if conducted in an open meeting, would have an adverse effect on the bargaining or litigation position of the Authority, which do not constitute public records within the meaning of 29 Del. C., § 10002(l).
8. All Other Matters That May Come Before The Council  
ADJOURNMENT



This Agenda is subject to change.
The Agenda was amended to add Item No. 5.

