AMENDED 
NOTICE OF PUBLIC HEARING BEFORE
THE COUNCIL ON DEVELOPMENT FINANCE


Public Notice is hereby given in accordance with Title 29, Section 10004 of the  Del. C., as amended, and 29 Del. C. §§ 5007, 5027-5029, as amended, that the Council on Development Finance (the “Council”) of The Delaware Economic Development Authority (the “Authority”) will conduct a public hearing on Monday, May 19, 2014 at 9:00 A.M. in Room 219 at the Haslet Armory, 122 William Penn Street, (New Street Name: Martin Luther King Blvd.) Dover, Delaware  19901, with respect to the matters and applications described below for financial assistance from the Authority in connection with the proposed financing of the projects, in the amounts and on behalf of the applicants identified below.  The public is invited to attend and participate in the hearing.  In advance of the hearing, additional information concerning the matters and applications to be considered at the hearing may be obtained from, and written comments may be submitted to, the Council in care of the Authority, 99 Kings Highway, Dover, Delaware 19901, (302) 739-4271.  The Council intends to conduct a part of the hearing in one or more executive sessions closed to the public for the purpose of discussing certain confidential commercial and financial information submitted by the applicants for assistance that is not a public record within the meaning of Section 10002 of the Del. C.  The agenda for the hearing, which is subject to change, is as follows:

1. Applicant:  NAES Corporation - The Applicant is requesting a performance based Strategic Fund grant in an amount not to exceed $360,252.50.  The Applicant proposes to use the funds to help off-set costs associated with relocating to a site in New Castle County, Delaware.
2. Applicant:  Bethany Boardwalk Group, LLC - The Applicant is requesting a participation loan in the amount of $1,000,000 from the State Small Business Credit Initiative Loan Program in conjunction with M & T Bank.  The Applicant proposes to use the funds to build a hotel in Bethany Beach, DE. 

3. Applicant:  Navient – As a result of Sallie Mae Bank’s corporate restructuring, the existing grant agreement with SLM DE will terminate and two new entities are being created, one being Navient.  Navient is requesting a Strategic Fund performance grant in an amount not to exceed $1,920,165.  The Applicant proposes to use the funds for the creation of additional employees at its current facility in Newark, Delaware. 

4. Applicant:  SLM Corporation (SLM BankCo.) – As a result of Sallie Mae Bank’s corporate restructuring, the existing grant agreement with SLM DE will terminate and two new entities are being created, one being SLM Corporation (SLM BankCo.).  SLM Corporation (SLM BankCo.) is requesting a Strategic Fund performance grant in an amount not to exceed $3,719,740.  The Applicant proposes to use the funds for the creation of additional employees at its current facility in Newark, Delaware. 

This Notice was amended to reflect the 
correct spelling of Applicant names.
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