AMENDED

NOTICE OF PUBLIC HEARING 
BEFORE THE COUNCIL ON DEVELOPMENT FINANCE


Public Notice is hereby given in accordance with Title 29, Section 10004 of the Del. C., as amended, and 29 Del. C. §§5007, 5027-5029, as amended, and Section 147(f) of the Internal Revenue Code of 1986, as amended, that the Council on Development Finance (the “Council”) of The Delaware Economic Development Authority (the “Authority”) will conduct a public hearing on Monday, November 24, 2014 at 9:00 A.M. in Room 219 at the Haslet Armory, 122 William Penn Street, (New Street Name: Martin Luther King Blvd.) Dover, Delaware  19901, with respect to the matter and application described below for financial assistance from the Authority in connection with the proposed financing of the project, in the amount and on behalf of the applicant identified below. The public is invited to attend and participate in the hearing.  In advance of the hearing, additional information concerning the matter and application to be considered at the hearing may be obtained from, and written comments may be submitted to, the Council in care of the Authority, 99 Kings Highway, Dover, Delaware 19901, (302) 739-4271.  The Council intends to conduct a part of the hearing in one or more executive sessions closed to the public for the purpose of discussing certain confidential commercial and financial information submitted by the applicants for assistance that is not a public record within the meaning of Section 10002 of the Del. C.  The agenda for the hearing, which is subject to change, is as follows:

1. Applicant:  Odyssey Charter School, Inc., a Delaware corporation - Amount of Proposed Issuance:   Not to exceed at any time outstanding $33,000,000.00.  Location:  A portion of the property known as Barley Mill Plaza, located at 4319, 4401, & 4407 Lancaster Pike, New Castle County, Delaware.  Nature of Project and/or Plan of Financing and Description of the Type and Use of the Facility to be Financed:  The proceeds of the revenue bonds (the “2014 Bonds”) will be applied to make a loan to the Applicant for one or more of the following purposes: (a) financing and/or refinancing all or a portion of the costs of acquisition of approximately 35.93 acres of land and re-developing an existing office complex comprised of eight (8) buildings to function as a new K-12 school campus with reuse of several existing buildings, an expansion to one building, and conversion of building/parking area to multi-use field (collectively, the “Project”); (b) paying capitalized interest on the 2014 Bonds, (c) funding any required reserve funds; and (d) financing various costs incidental to the financing and/or refinancing, including costs of issuance.  The Project will be owned by the Applicant.


Neither the members of the Authority nor any person executing such bonds on behalf of the Authority shall be liable personally on such bonds by reason of their issuance and such bonds shall not be in any way a debt or liability of the State of Delaware or any political subdivision thereof, and shall not create or constitute an indebtedness, liability or obligation of the State of Delaware or any political subdivision thereof other than the Authority.
2. Applicant:  Delaware State University – The Applicant is requesting a Delaware Strategic Fund loan in the amount of $3,000,000 for the purchase of equipment to be used in phase one of the University’s new state-of-the-art Optical Science Center for Applied Research (OSCAR) facility located at 1200 N. Dupont Highway in Dover, Delaware.
3. Applicant:  21st Century North America Insurance Co. (21st Century) – The Applicant is requesting a Strategic Fund Retention grant in the amount of $1,323,342, a Strategic Fund Performance grant in the amount of up to $2,854,543 for the creation of up to 300 new full-time Delaware positions and a Strategic Fund Capital Expenditure grant not to exceed $161,380.  The Applicant proposes to use the funds to retain existing employees and create new employment opportunities and to help off-set costs associated with the significant capital improvements, equipment upgrades and modifications to its headquarters in Wilmington, Delaware.
4. Applicant:  University of Delaware for use by Delaware Biotechnology Institute – The Applicant is requesting a Delaware Strategic Fund grant in an amount not to exceed $500,000.  The Applicant proposes to use the funds to support Delaware Biotechnology Institute's Bioscience Center for Applied Technology's (CAT) matching grant program and Technology Access Program (TAP). 
5. Applicant:  PhysiHome Technologies LTD – The Applicant is requesting a Delaware Strategic Fund grant in an amount not to exceed $94,575.  The Applicant proposes to use the funds to help off-set costs associated with relocating and creating new employment opportunities in New Castle County, Delaware.

6. Portfolio Summary – Update from staff on various financing programs.
#

