NOTICE OF PUBLIC HEARING BEFORE

THE COUNCIL ON DEVELOPMENT FINANCE


Public Notice is hereby given in accordance with Title 29, Sections 5055 and 10004 of the  Delaware Code, as amended, 74 Del. Laws, c. 308, § 36(d) ,as amended, 75 Del Laws, c.98, §39(d) and Section 147(f) of the Internal Revenue Code of 1986, as amended, that the Council on Development Finance (the “Council”) will conduct a public hearing on Monday, June 26, 2006 at 9:00 A.M. at the offices of the Delaware Economic Development Office located at 99 Kings Highway, Dover, Delaware 19901, with respect to an application to The Delaware Economic Development Authority (the “Authority”) for the issuance of bonds of the Authority and for the provision of other forms of financial support by the Authority in connection with the proposed financings of the projects, in the amounts and on behalf of the applicants identified below.  The public is invited to attend and participate in the hearing.  In advance of the hearing, additional information concerning the applications to be considered at the hearing may be obtained from, and written comments may be submitted to, the Council in care of the Authority, 99 Kings Highway, Dover, Delaware 19901, (302) 739-4271.  The Council intends to conduct a part of the hearing in one or more executive sessions closed to the public for the purpose of discussing certain confidential commercial and financial information submitted by the applicant for assistance that is not a public record within the meaning of Section 10002 of the Delaware Code.  The agenda for the hearing, which is subject to change, is as follows:

            1.
Applicant: Connections Community Support Programs, Inc., a Delaware corporation.  Amount of Proposed Issuance:   Not to exceed at any time outstanding $7,200,000, exclusive of original issue discount, if any.  Location:  Applicant is headquartered at 500 W. Tenth Street, Wilmington, New Castle County, Delaware 19801 and maintains various locations throughout the State of Delaware.  See descriptions below for exact locations.  Nature of Project and/or Plan of Financing and Description of the Type and Use of the Facility to be Financed:  The proceeds of the revenue bonds (the “Bonds”) will be applied to make a loan to the Applicant to fund, or to reimburse the Applicant for, a portion of a project consisting of one or more of the following: (1) acquisition of a transitional residential housing facility located at 404 Jefferson Street, Wilmington, New Castle County, DE; (2) capital improvements (including architectural design and engineering fees) to renovate (a) group homes located at 676 Black Diamond Road, Smyrna, New Castle County, DE, 124 West Street, Frankford, Sussex County, DE and 901-903 Washington Street, Wilmington, New Castle County, DE, and (b) the Applicant’s headquarters, which also house a mental health clinic with offices, home health services, a primary care clinic, homeless outreach and drop-in services, and parking lots; (3) refinance of various loans aggregating approximately $5 million including (a) tax-exempt bonds and a construction line of credit originally issued to finance capital improvements to the Applicant’s headquarters (b) various acquisition and construction loans originally issued to finance purchases and/or capital improvements to (i) group homes located at 994 Blackbird Landing Road, Townsend, New Castle County, DE, 676 Black Diamond Road, Smyrna, New Castle County, DE, 2197 Still Road and 124 West Street in Camden, Kent County, DE and 35906 Zion Church Road, Frankford, Sussex County, DE, which loans were further secured by a group home located at 708-710 West Street, Wilmington, New Castle County, DE, (ii) staffed apartments located at 816 West Street, Wilmington, New Castle County, DE, and (iii) transitional housing facilities located at 901-903 Washington Street, Wilmington, New Castle County, DE and 402 Jefferson Street, Wilmington, New Castle County,  DE, and (c) an unsecured loan used to finance miscellaneous capital repairs to a transitional housing facility located at 617 West Street, Wilmington, New Castle County, DE; (4) a portion of the interest on the Bonds; (5) the costs of credit enhancement; and (6) allowable costs of issuance of the bonds (collectively, the “Project”).  The project will be owned and operated by the Applicant.  The Applicant is a not for profit organization described in section 501(c)(3) of the Internal Revenue Code.

Neither the members of the Authority nor any person executing such bonds on behalf of the Authority shall be liable personally on such bonds by reason of their issuance and such bonds shall not be in any way a debt or liability of the State of Delaware or any political subdivision thereof, and shall not create or constitute an indebtedness, liability or obligation of the State of Delaware or any political subdivision thereof other than the Authority.

          2.
Applicant:  Kraft Foods Global, Inc.  - The Applicant is requesting a grant from the Delaware Competitiveness Fund of the State of Delaware in the amount of $500,000.  The Applicant proposes to use the proceeds to train new and existing employees at its expanding consumer products facility in Dover, Delaware.

3. Applicant:  Daimer/Chrysler Corporation - The Applicant is requesting a grant in the amount of $400,000 from the Delaware Competitiveness Fund of the State of Delaware. The Applicant proposes to use the proceeds for workforce training for its current business located in Newark, Delaware.

4. Applicant:  ANP Technologies, Inc. – The Applicant is requesting a matching grant from the Delaware Strategic Fund under the Delaware Technical Innovation Program in the amount of $50,000.  The Applicant proposes to use the proceeds to further develop a rapid and user friendly biomarker assay.  The project is located at 824 Interchange Boulevard in Newark, Delaware.

5. Applicant:  Metal Masters Foodservice Equipment Co., Inc. – The Applicant is requesting a grant in the amount of $97,000 and a loan in the amount of $1,528,000 from the Delaware Competitiveness Fund of the State of Delaware.  The Applicant proposes to use the proceeds for the purchase of equipment for its current manufacturing facility located in Clayton, Delaware.
6. Applicant:  Honeywell International Inc. – The Applicant is requesting a grant in the amount of $400,000 from the Delaware Strategic Fund of the State of Delaware. The Applicant proposes to use the proceeds to defray infrastructure costs for its data center located at 3 Boulder Circle in New Castle, Delaware.
