NOTICE OF PUBLIC HEARING BEFORE

THE COUNCIL ON DEVELOPMENT FINANCE


Public Notice is hereby given in accordance with Title 29, Sections 5055 and 10004 of the  Delaware Code, as amended, and Section 147(f) of the Internal Revenue Code of 1986, as amended, that the Council on Development Finance (the “Council”) will conduct a public hearing on Monday, April 23, 2007 at 9:00 A.M. at Buena Vista, 661 South DuPont Highway in New Castle, Delaware 19720, with respect to an application to The Delaware Economic Development Authority (the “Authority”) for the issuance of bonds of the Authority and in connection with the proposed financing of the project, in the amount and on behalf of the applicant identified below.  The public is invited to attend and participate in the hearing.  In advance of the hearing, additional information concerning the application to be considered at the hearing may be obtained from, and written comments may be submitted to, the Council in care of the Authority, 99 Kings Highway, Dover, Delaware 19901, (302) 739-4271.  The Council intends to conduct a part of the hearing in one or more executive sessions closed to the public for the purpose of discussing certain confidential commercial and financial information submitted by the applicant for assistance that is not a public record within the meaning of Section 10002 of the Delaware Code.  The agenda for the hearing, which is subject to change, is as follows:

            1.
Applicant: 
Delaware Technology Park, Inc., a Delaware not-for-profit corporation and exempt from federal income taxes as a 501(c)(3) organization; Amount of proposed issuance:  Not to exceed at any time outstanding $10,000,000, exclusive of original issue discount, if any; Location of Project:  15 Innovation Way, Newark, DE 19711 (Delaware Technology Park at the intersection of Wyoming Road and Library Avenue); Nature of Project and/or Plan of Financing and Description of the Project:  The proceeds of the revenue refunding bonds to be issued in one or more series pursuant to a plan of finance (the “2007 Bonds”) will be applied to (i) refund some or all of The Delaware Economic Development Authority, Delaware Technology Park Revenue Bonds, Series 2000 (University of Delaware Project) currently outstanding, the proceeds of which were applied to make a loan to the Applicant to fund the construction of a two-story (approximately 66,000 sq. ft) building that is leased to the University of Delaware, and subleased to others for administrative, research and development support of the activities of the Delaware Biotechnology Institute (the “Project”); and (ii) pay the costs of issuance of the 2007 Bonds, including the costs of any credit enhancement.  The Project is owned by the Applicant.


Neither the members of the Authority nor any person executing such bonds on behalf of the Authority shall be liable personally on such bonds by reason of their issuance and such bonds shall not be in any way a debt or liability of The State of Delaware or any political subdivision thereof, and shall not create or constitute an indebtedness, liability or obligation of The State of Delaware or any political subdivision thereof other than the Authority.

