AGENDA

COUNCIL ON DEVELOPMENT FINANCE

JULY 24, 2006

BUENA VISTA

661 South DuPont Highway

New Castle, Delaware  19720

9:00 A.M.

OLD  BUSINESS:

Approval of June 26, 2006 CDF Minutes

NEW BUSINESS:

1.  Applicant:
Young Men’s Christian Association of Delaware, also known as YMCA of Delaware.  Amount of Proposed Bond Issuance: Not to exceed at any time outstanding $24,000,000;  Locations of Project:  101 LaGrange Avenue, Newark, Delaware; 2600 Kirkwood Highway, Newark, Delaware; 3 Mt. Lebanon Road, Wilmington, Delaware; 1000A North Walnut Street, Wilmington, Delaware; and 501 West Eleventh Street, Wilmington, Delaware;  Nature of Project and/or Plan of Financing and Description of the Type and Use of the Facilities to be Financed:  The Bonds will be issued to finance (i) the current refunding of certain existing indebtedness of the Applicant, (ii) a portion of the costs of a capital improvement program consisting of (a) the planning, design, acquisition, construction, installation, furnishing and equipping of the new Bear-Glasgow YMCA facilities, including the provision of parking and playing fields, and (b) the planning, design, acquisition, construction, installation, furnishing and equipping of various capital improvements and renovations to the existing facilities at the Western Family YMCA, including two (2) new pools, bath houses, an expansion of the lobby, a fitness center and parking, (iii) capitalized interest on the Bonds, and (iv) the payment of the costs of issuance of the Bonds.  The existing debt was incurred to finance capital projects at various YMCA of Delaware branches.

         2.  Applicant:  Goodwill Industries of Delaware & Delaware County, Inc.  Amount of Proposed Issuance:   Not to exceed at any time outstanding $ 4,500,000;   Locations:  300 East Lea Blvd, City of Wilmington, New Castle County, Delaware (the below described New Castle County Facility), and the corner of Cannon Street and Route 13 South, Town of Bridgeville, Sussex County, Delaware (the below described Sussex County Facility);  Nature of Project and/or Plan of Financing and Description of the Type and Use of the Facilities to be Financed or Refinanced:  The proceeds of the revenue bonds will be applied to make a loan to the Applicant to fund, or to reimburse the Applicant for, or to provide permanent financing for interim financing used for, one or more of the following undertakings (collectively, the “Project”): (1) to refinance interim financing of the Applicant used to  rehabilitate and renovate the Applicant’s main “Goodwill” facility located on 300 East Lea Blvd, Wilmington, Delaware 19802 by consolidating administrative offices, creating four (4) new computerized class rooms, creating a new Outlet Retail Store, creating a new Community Room for general purpose meetings and events with a seating capacity in excess of 250 persons, creating a new main entrance, creating a new donation portal, creating expanded parking facilities, and  providing general landscaping (the “New Castle County Facility”), (2) to refinance interim financing of the Applicant used to make a loan or contribution to its wholly owned, single member subsidiary, Goodwill Industries of Sussex County, LLC to fund the acquisition of approximately 5.88 acres of land located within the Town of Bridgeville at the corner of Cannon Street and Route 13 South, Sussex County, Delaware, and to provide a loan or a contribution to its wholly owned, single member subsidiary, Goodwill Industries of Sussex County, LLC to design and construct thereon a new single story, 22,500 square foot “pre-fab” steel building consisting of 2,000 square feet of Career Services offices, 8,000 square feet of warehouse, and 12,500 square feet of retail store which will serve as the “Southern Delaware Goodwill Center” (the “Sussex County Facility”); (3) the costs of credit enhancement; and (4) the costs of issuance of the bonds.  The New Castle County Facility will be owned and operated by the Applicant and the Sussex County Facility will be owned and operated by the Applicant’s wholly owned, single member subsidiary, Goodwill Industries of Sussex County, LLC.


Neither the members of the Authority nor any person executing such bonds on behalf of the Authority shall be liable personally on such bonds by reason of their issuance and such bonds shall not be in any way a debt or liability of the State of Delaware or any political subdivision thereof, and shall not create or constitute an indebtedness, liability or obligation of the State of Delaware or any political subdivision thereof other than the Authority.

3. Brownfield Assistance Program – Criteria for this Program will be submitted to the Council for review and recommendation.

4. Strategic Fund Emergency Loan – Criteria for this Program will be submitted to the Council for review and recommendation.

5. Applicant:  Honeywell International Inc. – The Applicant is requesting a grant in the amount of $400,000 from the Delaware Strategic Fund of the State of Delaware. The Applicant proposes to use the proceeds to defray infrastructure costs for its data center located at 3 Boulden Circle in New Castle, Delaware.
6. Applicant:  Sanctuary Enterprises, Inc. d/b/a GT Hallmark Shop - The Applicant is requesting a loan from the Delaware Strategic Fund “Sussex County Flood Loan” Program in the amount of $25,000.  The Applicant proposes to use the proceeds to help in the rebuilding of this gift shop as a result of the June 2006 Sussex County flood.
ADJOURNMENT:

This Agenda is subject to change.

The Council may conduct a part of the hearing in one or more executive sessions closed to the public for the purpose of discussing certain confidential commercial and financial information submitted by the applicant(s) for financial assistance that is not a public record within the meaning of Section 10002 of Title 29 of the Delaware Code.

 

