NOTICE OF PUBLIC HEARING BEFORE

THE COUNCIL ON DEVELOPMENT FINANCE


Public Notice is hereby given in accordance with Title 29, Sections 5055 and 10004 of the  Delaware Code, as amended, and Section 147(f) of the Internal Revenue Code of 1986, as amended, that the Council on Development Finance (the “Council”) will conduct a public hearing on Monday, July 23, 2007 at 9:00 A.M. at Buena Vista, 661 South DuPont Highway in New Castle, Delaware 19720, with respect to application to The Delaware Economic Development Authority (the “Authority”) for the issuance of bonds of the Authority by the Authority in connection with the proposed financing of the project, in the amount and on behalf of the applicant identified below.  The public is invited to attend and participate in the hearing.  In advance of the hearing, additional information concerning the application to be considered at the hearing may be obtained from, and written comments may be submitted to, the Council in care of the Authority, 99 Kings Highway, Dover, Delaware 19901, (302) 739-4271.  The Council intends to conduct a part of the hearing in one or more executive sessions closed to the public for the purpose of discussing certain confidential commercial and financial information submitted by the applicants for assistance that is not a public record within the meaning of Section 10002 of the Delaware Code.  The agenda for the hearing, which is subject to change, is as follows:


1.
Applicant:   Delaware State University.  Aggregate Face Amount of Requested Bond Financing by the Authority:  Not to exceed $48,000,000.  Location of Projects:  Delaware State University Campus, 1200 N. DuPont Highway, Dover, Kent County, Delaware.  Nature of Projects and/or Plan of Financing:  The project facilities will occupy a land area of approximately 3½ acres situated entirely on the Applicant’s existing campus and will include a new Student Center (including bookstore, copy center, game room, study areas, commuter lounge, offices and meeting rooms for student organizations, and administrative offices); a new swimming pool; and a new Student Wellness/Recreation Center (including a Strength and Conditioning Center, two recreational basketball courts, and related health and fitness equipment).  The bond financing may also be used to refinance short term financing used to pay for preliminary expenses for the above-described projects.  The project facilities will be owned and operated by the Applicant.

Neither the members of the Authority nor any person executing such bonds on behalf of the Authority shall be liable personally on such bonds by reason of their issuance and such bonds shall not be in any way a debt or liability of The State of Delaware or any political subdivision thereof, and shall not create or constitute an indebtedness, liability or obligation of The State of Delaware or any political subdivision thereof other than the Authority.

          2. 
Regulations:  The Proposed regulations which were presented to the Council on Development Finance for review at the June 18, 2007 meeting, will be discussed.
 

 

   
 
July 5, 2007 
 
Delaware State News
Classified Ad Department
Webbs Lane & New Burton Road
Dover, Delaware  l990l
 
To Whom It May Concern:
 
I am enclosing the text of a legal ad which is to appear under the legal advertisement heading in the Delaware State News on Friday, July 6, 2007. It is extremely important that the advertisement appear on the 6th and, in that regard, if there is any problem with having the advertisement published on the 6th, it would be appreciated if you would immediately telephone the undersigned at the number set forth above.   It would also be appreciated if you would call me at (302) 672-6815 upon your receipt of this e-mail.
 
Your statement and Affidavit of Publication relating to the requested publication should be directed to the undersigned.  Our Account Number is 009234.
 
Sincerely,
  
 
(Mrs.) Lee K. Porter
Industrial Revenue Bond Administrator
 
LKP
 Enclosure
e-mailed:  legalads@newszap.com

 
 
 
 
 
 
 
 
 
 
July 5, 2007

 
 
The News‑Journal Company
Classified Ad Department
950 West Basin Road
New Castle, Delaware  l9720
 
To Whom It May Concern:
 
I am enclosing the text of a legal ad which is to appear under the legal advertisement heading in The News‑Journal Company on Friday, July 6, 2007. It is extremely important that the advertisement appear on the 6th, and, in that regard, if there is any problem with having the advertisement published on the 6th, it would be appreciated if you would immediately telephone the undersigned at the number set forth above.  It would also be appreciated if you would call me at (302) 672-6815 upon your receipt of this e-mail.
 
Your statement and Affidavit of Publication relating to the requested publication should be directed to the undersigned.  Our account number is SD0015.
 
Sincerely,
 
  
(Mrs.) Lee K. Porter
Industrial Revenue Bond Administrator

 
LKP
 
Enclosure
                                               e-mailed:  mmichelson@delawareonline.com


 

