NOTICE OF PUBLIC HEARING BEFORE

THE COUNCIL ON DEVELOPMENT FINANCE


Public Notice is hereby given in accordance with Title 29, Sections 5055 and 10004 of the  Delaware Code, as amended, and 29 Del. C. §§5027 – 5029, and Section 147(f) of the Internal Revenue Code of 1986, as amended, that the Council on Development Finance (the “Council”) of The Delaware Economic Development Authority (the “Authority”) will conduct a public hearing on Monday, November 26, 2007 at 9:00 A.M. at Buena Vista, 661 South DuPont Highway in New Castle, Delaware 19720, with respect to the applications described below for the issuance of bonds of the Authority and for the provision of other forms of financial support by the Authority in connection with the proposed financings of the projects, in the amounts and on behalf of the applicants identified below.  The public is invited to attend and participate in the hearing.  In advance of the hearing, additional information concerning the applications to be considered at the hearing may be obtained from, and written comments may be submitted to, the Council in care of the Authority, 99 Kings Highway, Dover, Delaware 19901, (302) 739-4271.  The Council intends to conduct a part of the hearing in one or more executive sessions closed to the public for the purpose of discussing certain confidential commercial and financial information submitted by the applicants for assistance that is not a public record within the meaning of Section 10002 of the Delaware Code.  The agenda for the hearing, which is subject to change, is as follows:
1. Applicant: Connections Community Support Programs, Inc., a Delaware not for profit corporation exempt from federal taxes as an organization described in Section 501(c)(3) of the Internal Revenue Code.  In connection with the sale of certain of its property financed with tax-exempt bonds, the Applicant plans to use the sale proceeds thereof (approx. $350,000) to finance the costs of the acquisition of an approx. 2500 sq. ft. single family house (4 bedroom, 2.5 bath) brick house located at 204 Gordy Place in Langollen, Estates, New Castle, Delaware 19720 and the rehabilitation of the property into a five bedroom, 3.5 bath licensed group home for up to five persons with disabilities (the "Project"). Additional improvements include the addition of fencing and an accesibility ramp on the exterior.  The Project will be owned and operated by the Applicant.

Neither the members of the Authority nor any person executing such bonds on behalf of the Authority shall be liable personally on such bonds by reason of their issuance and such bonds shall not be in any way a debt or liability of The State of Delaware or any political subdivision thereof, and shall not create or constitute an indebtedness, liability or obligation of The State of Delaware or any political subdivision thereof other than the Authority.

2.
Applicant: LNH Inc./DBA Hostmysite.com - The Applicant is requesting a grant in the amount of $274,000 from the Delaware Strategic Fund.  The Applicant proposes to use the proceeds to subsidize the cost of three Generack diesel generators required for its web hosting operations located in Newark, Delaware.


3.
Applicant:  Adesis - The Applicant is requesting a grant in the amount of $90,000 and a loan in the amount of $500,000 from the Delaware Strategic Fund.  The Applicant, which is a contract research organization (CRO),  proposes to use the proceeds to build a new lab at its facility at 27 McCullough Drive in Newark, Delaware and which efforts will support the pharmaceutical and biopharmaceutical industry.


4.
Regulations:  The Council on Development Finance and the Director of the Delaware Economic Development Office, as the Chairperson of The Delaware Economic Development Authority will hold a public hearing at which time members of the public may present comments on the proposed Regulation No. 6 – Administration and Operation of Council on Development Finance.

